|/
S

)L - /:\A $I§ /_IE EIEI}

(BET3HNE 2 DU -14])

H 20214£7H 1H
&= 2021429 AH30H

[ DDF DRI Fr VT AN M



x
BB RBEREER o eveeee et 1
BT ARBEGOMIEIIL +vvvveeerreereee e e et e e 1
S T e o G = 0y PP
DI 7 Y7 T~ S P 1
B D HEEGOURTIL < vvvveeee e eee et 2
T TEEAE(D 1] R veeeeeeteee e 9
IR A EOREE . R RS OFE b v om0 T DU SIHT veeeeeee e 9
SR I D B B 7 0TS vttt ettt 4
53 LSRRI «veeveeeerereensee e e et e et 5
DI = W37 Ty o PP 5
D BB IR vvveeeneee oottt 7
B A RIHLODYRTIL - vevveeesmemreee e mn et e e bt 8
1 PUMEHIEE BA TG EEZE cvveerrrrrreesnmmee e e ettt e et 9
D ZEGDffl veeeneeeee e 19
BT R DR AR OO FEER v vveeeereeee et 20
P L e —



€39

(2 ] R SE I

[AR#LZ ] ApE B EE 2450 4 D T H 1A
[#2H5E] JiEE M R R

[#2HA] 20214E11 A 11H

(QEES g i) TSHIE 2 U (B 202147 H 1R E 2021459 30H)
[(&4h4] I OFTR—T 4 v T AR
EHED KUWAZAWA Holdings Corporation

[1RFE D&M A ] REPMRALER  RiE TR
[ARJEDETEDSAT] g AARFR2L7TTHIEL S
[ ] 011—864—1111

[deisidiis s K4 ] WHEPITHRERE CESE I 2
(5% 0 D& ET] T AARFR2L7TTHIEL S
[EFFE ] 011—860—5080

[deisidiis K4 ] BT ERECESE I 2
[HEFa I i3 5 35 77) MRS HRRGRESR S | Y

(CROCHR X AR IERT 2 2% 1 75)
LS BE NALBRRESRHLS | AT

(FLWE R PXRE 1 4078 5 T B 143 #10D> 1)



F—8 [EXI1FH]
F1 [EX0O#R]

1 [FEREIRIES O]

705 HT3H
[EIM/ 55 2 P-4 52 P04 124
T R F IR I SR EHIR
P H 2020464 H 1H H 20214F4 H 1H H 20204F4 H 1H
AR = 20204F 9 H30H Z 20214E 9 A30H ZF  20214E 3 A31H
5o b (BFM) 43, 340 28, 683 93, 942
REE R (ET7H) 352 339 1, 285
B ECRRT S
DO (M) SR (BFM) 140 138 108
WSS SIEa e i (BFHH) 238 90 307
L PERA (BFHFH) 13,816 13,938 13, 885
K PERA (HHFHM) 48, 674 44, 232 42,975
TRRY 72 0 DUl (M480)
S (F1) 9.36 9.24 7.19
R TR 1 Y70 (1) - _ B
PUHT (CHHD) HF)EE
HE&ARLE (%) 28.1 31.2 32.0
HIILENC XL D
Yoy a . Ta— (HhHH) 851 633 2, 168
gz L b
vy o e T H— (EHM) A372 31 161
MEIRENC L 5
Grya e TH— (HHH) A31 A1, 435 832
il K OBLA [R5
D () A (BFHM) 8, 080 7,092 9,130
128 HT3HH
[E1p/4 % 2 -4 552 PU =1
IR FH R RS FHIR
P H 202047 H 1H H 202147 H 1H
AR % 20204E9 H30H £ 202149 A30H
1R 7= 0 DU =R 2% (M) 18.12 19. 28

) 1
TRBY EHA,

YAF Y E R B RE R 2 L TR Y 90T, Ao FEAAREIIEFOHBIC O W TITRHE L

2 W ERREGHIEE RS L BR M 72 0 U UM RIS IC W TR, IBTERADEIE LRV DRI L TR Y ¢

A

3. TIEREBREICBI T D Rat e (SRR FHIENER295  20204F 3 ASLH) H2 5 1 M-S < FHH O
E2LEMLTRD ., M5 2 WHdE AR R O 5 2 T dE SRR AR 5 T E R E FRIREI
ONTIE, HUKRFHESEZEM LR OBIESE L > TV 7,

2 [FXRONE]

W 2 DU HEAE B I VT, YT —T (YRS OBMREH) BV TEENR TV HIEEDONE
(ZDOWT, HERETIIHY XA,
Fm, FEABBEFIZOVWTHLEIMITISH Y FEA,




g2 [EXx0KR]
1 [F¥(F0) 27]
é%2m$@éé+#%ﬁ BWT, GIUEHREE ISR L-F ORI, REORMEICET 2FEHD O b,
EHNESESAEOMENRE, RERBELOF Y v 2 7o —DORIICEERFEL 52 5 AREMEN D 5 L8k L
fwéi%ﬁux&@%éx&ﬁ%%@&wﬁﬁﬁ%%%%t%ﬁbtF%%#@)xﬁjhow(wi%ﬁ%%ﬁ
HHEHA,

2 [REHICLDMECREE, BERBELOF v v a « 7a—0RIOIHT]
SR B B REHEE ] (RERFHENER20  20204E 3 A31H, LT NIRSHMEtELE] L), ) %
A5 1 WEHRERERFMM ORI B2 DB L TR0 £, SO/, 45 2 ISR IR 8 558 B
AT 2 DU SR A IR & Mol L CR & b L TR 0 LT ORRE RIS BIT 2B 058 ERico0 T, B
L ORHERIE (%) ZRfEFIcBm L TR £,
RN, TE 4 REORPL 1 RS B REE (R THOLE) | ISRl LB ThY £

(1) REE A DI
55 2 DU ERE AR5 1 2 DA EREF I, H = o T A L R RGE O FHERICH O BAFEBESOE
ASEPTIEFEAHEEIC LY 5 & hE S tERIRE 2 HIBR S 40Dk LUVIRPLTHERS U & L7228, MSMEHE ORI ff
DM OEIMEZEFIC, RRIF—HICHbELOBENA O E L,
Lt 7N —T ONES D ERMEEE BT E L UL, EMIROEBFICL 2@ aX Fo LR RE ELE
D, NFBEIEARIRER | RFREOH E%%IFﬁ bRHELOBE AR ONE LT,

Il

DX BRBERICBWTHAE T N —T1%, BEES T TR Ol & e TR D7 &2 HEE L7130,
ﬁ%®%%ﬁ8%tﬁ%ﬁ@ﬁ%\%ﬁﬁ%%k@%%%k&k%ébﬁf%ML\WﬁﬁﬁM@WUﬁé_ﬂw
F L7

—F5 T, FRla oAV AEYER RO U 7 F BRI L 0 EEEEOBDIIR LN b OO, FHiLK
OBELH Y TWEHFSARVIREAN bO L FREND Z LD, BT —7 T, BEYHMIChT 5 RYED
KPR ZMICE Y A, T 4 ATOY =T ¥ )T 4 AZ AR, WebRFEDTEALT L U — 27 TOSZ A
fleft7e & ol % £ L% Lz,

CORERE, T 2 DU AL R EH M 0 ISR AR RS oBMAIC L v |, 58 LE286{Es3E A M (R
13433840 E T M) | BHERBNC O A OEEEE DB Ui, g%ﬂ X2 @52/ A (RAE [ b
86.6%1H) | BIERGNCIRRMRIR RS 23 L U KBic X v EFIZKE 3(E39E M (FS. 6% . HEt:
BEEIZIR BT 2 MR i 1 /2385 I (AL 2%08) & 7e v & Lz,

B, ISR H EMEEOWMAIZ LY . 55 EEIR143E325 F A L, BERRS, BRERRSEENENTE
FTHEMLTEY £7,

tﬁ%/b T ORREGEIX, ROEBYTHY T,

(R E A1)

%%Qﬁmkikﬂ4/77i$%¢u’%%ﬁ%@ﬁﬁ%ﬁ%t BFEMTE FIXESN TH D AHRE TS
IR L-fE R, B EaiieofEiem v (RIAERBII307M25E M) 7220, B Ay MNR§IE34E M
(RTAEIRIHALESY. T%I8) L 7ah £ Lz,

7236, 20204101 1 A AT CHRRSHAREI~BIT L= 2 LICFEV, BT 3 DU EBIERE SR b a7 A v
MIEEY LTV o e BB HO— a2 %43 7 A M L2 k0, B 720 MRRRIIEROEE
Jik L R 20 A LTl 9, Fo, A 2 MR RO ' 7 2 > NRRIZOWTIE, FF
%%ﬁ%ﬁ%@%ﬁﬁ&’;5:aﬁm%?%é_kﬁ%\%W%ﬁ@ﬁ%@%ﬁﬁ&ﬂiofﬁwifo

DIEFD, PWIEFRRSFHEEEOBMAIZ L Y, AERM & 5 EEi163E4 5 b L, 87 A 2 M
ﬁi%ﬁﬁﬁﬁ&bfkwiﬁo

(BEHTEHE)

B2 TR T - 72 b O ORF I THNWD LIosE R, 78 LEIFo9m38E n M (R4 RN 106/
I5E M) L0, B A MERIZIESTE M (WFERBIZEZ A2 NIRRT M) 20 E Lz, 7%
B, BHETHEOETRAN FTHHLERD720, FEEHICBWTE LK T2 B85 R H Y £,

FEIRHELIA DX 7 A > FRREOBDER & LT, @EREME 7 A v b ERERICHREE 7 A 2 MZES LT
ol BB HO—ELige 7 A MRS L2 8k, B7 A2 MRS LELLE B D Lfio )
£9, F2, B 2 IESEE MM O® 7 A 2 MRIRICOWT L EREM £ 7 A > b L RIBEOHEAIC
EHERIOREFEICL->TEBY £7,



ZOIED, PGSR HERESEOMAIC LY, sIER & AR L@ 9oEs a /MEmL., &7 X MG
I IE4AETHEMLTRBY £7°,

(B L)

SR EL DS IRICHERS Lo, 78 EEid24Ess | r M RIERIENIZ6MES1IE M) &2, 87 A2k
ﬂ§i2ﬁwﬁﬁm(%$ﬁ%w%9%%)kﬁ@ibto

72k, PSR AR OMAIC LY, 7 EEmideeE T ML TR Y 97,

(R EhPE )

EENANLEMICHERS LIRS, B EmiT 1 E27a m M GEREE 1 @278 M) b, 827 22 M
WIF92H M (RIERBAL0. 3% &7 LT,

(Z DAfth)

KT EFENIETRICHRS LR, BEET 1M (FHERBIX 1E95 M) L, 87 Ay
MRIZEIF3TE T (RTAER#ILR28. 4%HE) L7200 £ Lz,

(2) WMBrREBO ST

(CEFEDIRDL)

W 2 IR SR RIC T 2B PEIT, AT S FHEE R & B~ 1208575 0 I L C 4428325 5 M
Lip F Uiz, WRENVEPEIXRISM9E 7 FHEIN L C343@84m H . [EEEEILR 3421 M L Cos8fEaTy
T LR E Lz, MEEEOHEMOER SO, TN, TSR ORNEEOHEINCEZ2 b0 THY £,
BEGEORBDOERLOIT., WEAMEASCENBMNEOBPICL2b0THY £§, FHEEED S LAREE
ERE, W 1{E51E B LCeMEITE A L 20 £ Lz, EBEEEEL. Fbs6mE T MHED LT 1/E51m A H
LR E Lz, BETOMOEEIT, W 1E34HHHED L C2MEI9m M ERy £ L,

(BRI

W 2 IR S FHIRRIC BT 2 AEIEL., ADERERFHEER & 1208 4 |7 MM L T302/@93E T &
20 FE Uiz, WAL, FI15059 |5 H#M L C254(E22Em H M., BEAMIZFE 31/E5 | MED L T48(E71HE
FHERDE L, MBABEOHEMNOERLOF, XAFELACEBHEOHENCE2bOTHY 3, BTEAMED
WOOFERb ok, EMEAEOBIZESZLOTHY 7,

(& PE DARTL)

WM 2 IR SRRSO 2 HIE EIT, ANEAESFHEER & ~53F 7 [N L C139(=38/ I M & 7
Dibto:@%M@i&%@ﬁ\ﬂﬁﬂ%@@%m_ié%mf%wiﬁo

2B, PSR AEEOWAIC LY, FIEREREGEOMEZSS3E FHEMLTEY 7,

ZORER, BOBEARLRIL, AR FHEERD32.0%025H31.2% & 720 E LT,

3) Frvia - 7a—0IRN

WM 2 IR SR RIC B T 2814 K OBLERIEMITT0/E92E M & 720 | AREAESFHEER &~ 201F
STHIMOBD L7 F Uiz,

Y 2 VR A HIMIC B 528 Fy v o - 7 —0RWITRO LBV THY £,
(ﬁ%%@ﬁié#?yyl'7ﬁ*)

ERFEBICLHF Y v 2 —iE, Bl SR ET I RIS 3 B0 A &R L L=b oo, F& LT,
5¢ LR O ﬁ%?%ﬁﬁ%##ﬁMbt_&#e 6 335 H MO RIERBNL 8E1H FMHOIA) &
Y ELE,

(BEEICLD2F vy a2 - 7r—)

BRITENC LD ¥y vy o - 7a—id, £ LT, BFEORIBEAZZ b, 31ETHOIUN (iR
WE3ERETMOXIM) &0 E L,

MBEEC L2y vy a - 7a—)

MBEEHNCL DRy vy o - 7ua—d, EE LT, EAGORFENPEATZZ LD, 1MEBEITHOIH (R
FHNIBIE THOXH) &7 E LT,

(4) 2FFEORETY RO R Y (AW E
AT AR DA MIRESRRE IS Lz TREEIC L 2MBRE, REMERIF Y v 2 - 7 —0RILDS
Bl FORF EORRY RO R ICHOWIAREDRRBIC DWW TEERLTIH Y XA,



(5) MR ITl - BLE TS
M5 2 VEENERS REHIIC W T, Y7 A —TWED TV DHREE S - RREEIEHIC OV TEHEERE R LH
D EEA,

(6) MEIEANTHRHLT R & T L R OWH Lo E
W 2 PR BAHIRIC B O T, S — MBI LT R E FE R RO EOEIC OV CEE
RETIH Y A,

(7) WFFERAJETEE)
RUFHITIHY EH A,

3 [#H LoEERRKFE]
055 2 PP HIHGERFHHIIC BT, R L0 BB TR ORE TS H Y £ A,



%3 [RE=HOKKR]

1 [FRZFE R
(1) [BeRofatas]
O [HRXof]
FetH FAT AT REMR R (BR)
EL Gl =2V 36, 000, 000
5 36, 000, 000
@ [#®1THEHK]
%2 A FHRR HEH B HE 5 A RS T4
F4A BIERATEL (BR) T8 (%) SV ERR AT Al e N
(2021429 H30H) (20214F11H11H) D514
HORGRIEFRES | FT e )
sk 16, 694, 496 16, 694, 496 (TFE—) jjﬁ%ﬁ%mooﬁf‘% 0%
FLIRRESHLS | Fp °
it 16, 694, 496 16, 694, 496 — —
Q) [FHE TSR]
D[R My F T a U HIEONE]
UEIEIIH Y R A,
@ [ DD FkET HIMEZL DRI ]
PMEIEIIH Y R A,
(3)  [ATHEANAENE IE SE AT 0T TROME (T HAE 5 O TR I 45 ]
FUMEHIIH Y THA,

@)  [BEITEHsRRE, BASSOHR]
AT | AT AR AL | G ARG | A G
EHH FBH IR KBRS (55 m) (&7 M) HE TR PR
(F#) (FHR) (HFH) (HFH)
20214E7 H 1 H~
20214E 9 B 30 16, 694 417 318




(5)  [R¥EEDIRDL]

20214 9 A 30 H BI1E
FTERI (B
A XS4 7 P ﬁgfgéé o
RS DOEIE
(%)
KFPEE A v MRS FRG SR K/NANIT T THL — 1 2, 900 19. 28
SEr Rt LR R X 154 THEL 3 1,394 9.27
2?72&a%§XhE%ﬁﬁﬁﬁ FORGHE AT 2 TH1 1 — 3 788 5.24
ORI BBk SRR FRE TR ERAONT THZ -1 483 3.21
HEFAERAS T HAMTRERAILONITHS3 — 1 402 2. 68
PE R FLIR T g X 380 2.53
7 TP ULERBFRS gt aXhR2&7THL -1 368 2. 45
HASIEL I X T L HEHMITRX RS2 THL—1 339 2.26
RRASALALEE $RT FLIR T s XA 4 T H 1 324 2.15
RASALALERAT FLIR T SR XK@ PE 3 T H 7 310 2. 06
it — 7, 692 51. 14
(6) [FERHEDIRNL]
@ [F1THHKA]
20214 9 30 H BILE
X5y BAE () ARHEOHL (H) ke
HERPHMER — — —
PRI (B CRkS) - - -
AR IR (Z ofth) — - -
(B CfRARE) -
BT 1, 652, 200
SEATRCHERRSY (B CbRs) (;EE; pe— - -
ik 50, 300
TEARIRMER L (£ D) @R 14, 978, 000 149, 780 -
BT AT Tk 13, 996 - —
FEAT R 16, 694, 496 - -
TR DRI - 149, 780 -
(7B) 1 etk (Zofth) | oEmkcid, RS IREHIES O3, 000Kk FEIHEA0)

BENTEBY 7,

2 THOARG R oS @saicid, MaEErh o B SRR CHHARARR 7P E Eh Tk £7.,



@ [8CkkEE]

20214F 9 H 30 HBI{E
_ - FATHIER
- Ho4 5% LNELE S FTARREEC | g+ o
ki AT # DT b | et | oas | EASHTD
() () () & A (0
DEE (%)
(B EARAEK) e "
7 IV IR—IT (T AR g?g?ﬁ%$%2* 1, 652, 200 — 1, 652, 200 9.90
=t
(AR A D) JeifEE AL B vE = in
K7 A FEEHRASHE 0F) 6 TH1—2 40, 000 10, 300 50, 300 030
) — 1,692, 200 10, 300 1, 702, 500 10. 20

(B) &7 vA EEKRASHIT, UHOBG LSt Ok SN FkE (7 DTG ekitke AL A XK dk 2
FTTHLI—1) IZIMALTEY, [AIFHRE4 8 THHRAL0, 300k 2T A L TE Y 7

2 [EOHRNR]
L EHLH Y EH A,



F4 [BEDORKR)
1. POHERE I B et 2R O ER T IEIZ DT
Wi W R BRI L, T EER M B R O lFE. B OWER RIS 28801 (2007T4E N IF 4
H64E) [ZHESWTERLTREY £,

2. BEEAGEHIZOWT

WAL, ARG RIS IESE 19350 2 5 1 THOBEICIE-S & 5 2 MEHEESFHIM (2021457 A 1 B 2252021
FE9HI0AET) KO 2 WHhEAERFWIR (2021454 A 1 225202149 A30H £C) 1048 5 Uik i 75
FIZOWT, EYE HAARETERENCL A WEH L Ea—22 0 T Y £7,



1 [D9p 3 i B ik k]
(1) [P S e 2 ]

(BAr - BHM)

RS 2 B M 2 a2 F
(20214 3 A31H) (202149 A30H)
BREDES
BN
Bl K OFHE 9, 145 7,107
ZIFTE K 054 19, 649 -
ST, ek RN ERE = 22, 731
P i M OVRY iy 478 636
HRoe I REhEE 1,073 1,122
R TS 4 1,986 2,116
SRS BE B Ok f 86 101
Z DA 407 603
S5 4 A41 A35
BB EGET 32, 785 34, 384
I T P
I E B e
R Je OEEE)  (RIAR) 3, 275 3,192
+- 4t 3,125 3,120
Z O (HligE) 668 605
AIEEEFEAF 7,069 6,917
JEFE [ PE
DA 34 —
Z DA, 172 151
T [E B PEA R 207 151
Bl = D& E
IRIRAR T AR 2 B E 212 218
Z DA 2,826 2,674
R 4 A124 A114
BEZOMOEEARF 2,914 2,779
& E & AR 10, 190 9, 847
BEAET 42,975 44, 232
A DO
nEhAE
XIAFR L O E#HE 11, 565 14, 990
B AL 7,438 7, 450
A S 1, 180 130
1 ENIRWE T EDRHEAE 490 490
ARALTE NP 361 197
5544 206 303
THRKE Y4 7 7
SERE LEEAED | 24 27 28
Z DA 2,634 1,825
mEVAE ST 23,913 25, 422
[ E AU
EHIf A 3, 569 3,323
IRIAS TR 2 Al 91 92
BRERREES 3 3
JEAAE S AR R T 1 Y & 224 224
Z DA, 1, 287 1,227
EEAEAR 5,176 4,871
AfEAF 29, 089 30, 293




(BAL - EHO5H)

[FURUL eiaap s WE 2 MU o FH R
(20214F 3 H31H) (202149 A30H)
T PE DL
FEFEA
BARL 417 417
BRGNS 326 326
) 2 3l % 4 13, 156 13, 258
H sk A446 A446
HREBEARAEE 13, 452 13, 555
Ot o> TFER % R EHEH
% O M A MEES: RN 2250 4 313 256
JRTRASAT AR 2 A R 54 A15 A12
Z OO EOFENERAFEEFT 298 244
FEZBOMR TRy 134 139
g FEAE 13, 885 13,938
AFMEEARF 42,975 44, 232

,10,



(2)  [PU- RS R A 0 35 KON - e e A5 R 2 B ]

(QEES BN EESEATIRCR )
(55 2 D005 22 5151 ]

(HAL - HO7H)

RITES 2 DU 52

at 0]

(H 2020E4 A 1H

MWEE 2 U - H RS B E R
(H 20214E4A1H

£ 2020429 A30H) E 20214F 9 H30H)
5t b 43, 340 28, 683
5t bR 39, 553 24, 823
7 ERRFILE 3, 786 3, 859
RFH K O — R B PRy
FEFREY K OVE b 1, 594 1,623
F A 2, 057 1,984
R B OB B A Gt 3, 651 3, 607
RS 135 252
=& T4NIER
ZIHLE 15 16
= HUAC Y 4 23 26
FROMRIC X A BRI 30 22
PR IR AR IR R 4 132 —
MELA 57 61
IR A R 260 126
= EINEH
SHAFLE 33 35
fEHETEHIA 0 0
eI 9 4
N A 43 39
RRE RIS 352 339
FERIF AR
[ E & PE AL 2 5
SN | I e |EA 2 11
FERIFIZE & 5T 16
CESHIEERS
I E I pE TR AR 2 —
[ E & PEFRAENR 0 0
o Ei=Ei=ES — 5
FERIHR AR 3 5
o4 2 R R i L > R 2 353 350
EABLE 204 206
DL = R 148 144
FHEFMR NIRRT D IR 4% 8 5
PSR FE TR T 5 MU - HIHR ]S 140 138

,11,



(QEES ey EAR A IEATI RO )
(55 2 DO~ 00555 22 5151 ]

(HAL - HOTH)

HTER 2 DU =4 B4 3 1
(H 2020E4 A 1H
#  20204F9 H30H)

2B 2 U - H RS A E R
(H 20214E4 A 1H
£ 20214F9 H30H)

IR S T RIEAY

Z OO FEF
Z DA A RE SR AT AR A=A 4
IBIBAG (T2 AR 2 A AR
Z OO BRI G

VY~ 100 L 5

(PIFR)
B ARREITER D DU B AR R 4
FEX LR T NTAR D M- BRI 4

148 144
84 YANGYA
4 3
89 Ab3
238 90
229 85
8 5

,12,



@) [ v va - 7 n— k]

(BAL - HO5H)

AITER 2 DU = H1EfE SA F H ]
(H 20204 A 1H
#  20204F9 H30H)

L5 2 U= S G
(H 20214E4 A 1H
£ 20214F9 H30H)

EEFEBICL DXy vy s TH—
A S5 R T O = B R 2
oA (B AN
UEEi=EiEPN
DI AAEHEE
=% BRI B e OS2 BB 24 4
AAFILE
FEmBlz XA EHEE (A
HIEEEEREAELE (AIEE)
7e HEHEOYERGE (AIXHEM)

72 B HE K 0K PE D BETEE (A IFHEIN)
MRENE PE D BEIRER (A IEEI)

T DA OE FEDOBRAER (AT
AR OHEEEE (ATED)

KR THEZ AL ORELE (AIXED)
OO AE O (AIFE)
Z DAt

/INEE

FILE R OV Y4 4 0 52 BUER
RIISYASEN |

R ABS DO IAEE

E oy vEE AN & Ot 2 4 032 Uk
HEEIIEL AT Yy 2 T R—

BEEEcksF vy s 77—
EHTES O TEAIT X 5 3 H
EHTEE O RIZ X DI A
[ 2 E E D BT K %

i B FEDFEHNC K DULA

BEHMALZR DEUHIZ K 5

BB A ML OFEENC L DA

HAE ORI DL T 2 £ 5 TR OBEIC L 53K
H

B XL D H

B ORI X B IA
BEEESC L 52Xy v o s 7 —

MBEEMICL DX Yy vy s 77—

FE NG O RUEREE (A1)
EHIfEANIC X BN

EHIE AL DRI L DK

B 24 4 0D KR
FEZBORE =~ DE Y4 4> D K FAFH

U — ZEBDOIFIC L D H
MHIEHCEL Xy vy 2 s Tr—

e R OB RS OEREE (AIXED)

Bl B O L4 [R5 O W 5 5% &

B4 B OB [ 24 D DU - B R % i

353 350
231 219
— 5

91 34
A39 A42
33 35
A30 AN22
0 Ab

A1, 466 —
- A2, 549
A1, 635 A1, 236
30 A150
2,336 3,492
1, 447 293
A191 A213
A8 Ab30
1,153 A321
5o 42
A33 A35
A312 A\326
5 7

851 A633
yA\(} -

4 —
A63 A35
100 5
A2 A3

3 13
A319 —
A159 A33
63 84
A372 31
A1, 850 A1, 050
2,200 -
A\240 A\245
A90 A90
- A0
A50 A49
A3l A1, 435
447 A2, 037
7,632 9, 130
x 8, 080 % 7,092

13 -



[AFe=EE]
AR OEH)

(PSRRI B3 5 S O H)

NN ZSFEFRIC B9 2 2E1AEYE ) (RESFEHERE295 20202 3 A31H, BN NAERHRSFERE) v
Do ) FARE 1 EHEESFHIMOME 2 HMEMA L, AR LIcMXUT Y — 20 XE PSR ISR L7 R
T, YW I — R ERBIZZITID & RIAEN DS TN EZRH T L & LE L,

ISR A H RS OMAIC L D AT E AT TO LB Y T,

(1) REABBNAR D IS T

FARIRGEIZ DWW T, ERITBE D O Z T ED M OREEZ IS & LT L TR0 £ L, %t

N—TF L LTOFEIPRILANCEE S T DB OV TIE., RS2 EUD ) S B O AT KA 5

TR PERR LT CUUS 25872 FIBICEE L TRV £7,

(2) LHEZMIIR D IS

B THIZ OV T, INEREE, THERMREE, THERESROZBERIZBDTREOBEEIRD Hh

DZLHFICOWTCELHFETEREAEA L, ZOEF2H2 I 2VWIHEITHNAE L EWLIFICONT

T HESEREEZEA L TR £ L0, FAIE LT THEEITREZEMN L, BITHEOFREICR St

RORFEY OFEL, EICREFMICESS ATy MECK-TRY 9, 2B, IR 2 55| B

WENOEEIZBITEEZ R T2 & AIAEN DR E TOMIM N I < O TEENI OV TR 72

B &2 L, BITHE2 58 LIRS TR 23 2 FIEICEE L TRY £7,

(3) ZEBXHIIZ AR 2 UN 25 70

Fe LEIRICOWTIE, RERITIFANTETE LRI W CE E L TR Y £ L2, BEOEESEICKE

SEAHEMICRE L AEEEH LT 2 HEICEE LT £,

SRR GRS O A IZ DWW T, ISR FHAER AT 72 L E X T E D 2 BEp 22 Bl M- T
BY. BRI SFH IR OIS X0 ANcEi- e i et 2 WA A L GE 0 RN EE Y, B 1
HRE RS O E OFISRIRGITINE L, Y EERE 0 OF 223 2 #EA L T £,

CORER, M 2 MU EEE B A IR 07 L& 13143832 T MR L, 58 BRI 1440863 E T M L, Bk
FEL R OB X5 L E DN L, BRI, REFIRE L OB S SR a2 X2 2 h 195 0 M
WML T EI, £, FIERREO Y EESIIS3E ML T £7,

INZS R R E S 2 W L7720, BNEAE S EHEE 0BG RS IRFICB VT, [HREERE] IcER LT
- IZHTFRL O] X, 61 WS AFHEM L 0 (SZBTE, Bl Lk ORNEE | IZE&0 TERT
LT LWt LE L, 22k, IARRMEFHEMERR9- 2 THIZE YD 2 MR H 2R R NI HE - T, BERE S FHRE
WCOWTHTZRERITFIRIC LV HBEZ 21T TR A, &bIC, MPEHMSEERICET 2R (1
S ILER 125 20204F 3 H31H) #528-15THIZE D 2 RaBAY 2 Bk W MTHE - T, RIS 2 U= B 311 R
AR DR & OFHIN AU DU & i LT E R AL L TR Y ¥ A,

(Fefl D SE IS B 2 SRt RES O A)

TRl O FEIC B9~ 2 25T ERE ) (BERFAMERI05 20197 A4 A, BT IR ESF AR L
Vo ) AR 1IDEHERESHHB O E N SHA U, BB TS IEES19E L O [EmEihicBl T 2253
He| (S FIEUER105 20194E7 H 4 H) §44-2THIZTED D RGEA 2 B WICIE - T, BB TS EH Y
EENTED D F -5 H a2, RICh s THlAT A2 W LE L, 2B, IR EHERICS 2
LEBIH Y EEA,

,14,



(DU HDEAE A B 5l R OAERIZ 72 0 B L 75 D2 FHLEE)

(Bt H O
Bl RIC OV TR, 45 2 MU 2R 2 5 i 2 HE L OBLS | i BRI (- 2 Bl Ra
FHE A% O IR 2 GBS LAY . BiSIATIH A I Y AR R 2R O CRHRE L TR £,
L, YEAHEFEANRRENOTHEEMZHE T2 L FH L AMHEEZRHERERDEEITIE, EEED
BREMENT 2Tk E > TR 97,

GENTE )

(B 2 a7 A )V A EGE DRI R ORI BT 525 Lo RAEY)
ANEAS S FHEE O MEAREED (EEASFH EORARY) ICR# Lizgiflan oA L 2 EGYENLR O
EICETAIEICOWTEHEREE IH Y A,

=

BB, B aa S U A NV AERIE DB OW T AREER DR L 2D, ZORIUIC L > TUIAHROME
RAB, BRI B 2 KT REMEDR H Y £,

(DU~ S0 o FR 2 BAAR)
SMFEG &M O RF TR S

AR R W 2 U e S 2 B R
(20214 3 A31A) (2021429 A30H)
S U R & 78E 7 H 821 7 M

(DO =308 1R 2 B R AR)

5t EE OZEFIN AL E

BUES 2 DUt BEHR (1 20204E4 H 1 H & 20204E 9 H30H) KRUVSE 2 N HIERE BB (A
20214 H1H Z%E 202149 H30H)

Wit 7 —7 0% 2 W EHhEE A IR O ERRIE, Ak THEOSE TR THIF L E D70, Rz
TELRT T 2FHFERH Y £77,

,15,



(WAHDEREF v > = - 7 n—3 R ERR)
X Bl K OBLERIEY O EHIRTE R & MU SRR L SN TR A0 & OBRIT. kRO

EBYVTHY ET,
AITERS 2 U0 =1 Efs 24 3 R L 2 DU - A B G

(H 20204 A 1H (H 20214E4 A 1H

F 20204E 9 H30H) = 20214F 9 A30H)
B4 K O A4 8,095 I H 7,107H M
fﬂ%%#S#ﬂ%%xé AL5E T ALSE T
TEHITEA
Blé N OBL&FRIZEY 8,080 /7 M 7,002 15 Y

(BR G ARZERIR)

I RSS2 POEWaAs BE IR (B 20204 H 1 H & 202049 H30H)
1. B4 fA4E

N //\ (Q\‘\'J’ A P o

ok prstofp | LEORE] LS St WHREAER | RO

202;;;5 ;5 T s 90 6| 202043 H31H | 2020626 H11H | FIERIARE
MHAX =

2. RYEANYEE 2 WA REIMICR T8 YD 5 6, B OZh R4 A 23 M5 2 IS E

DRHBZERD LD
AU FEHITIDH Y EHE A,

I 4% 2 DUt BEtiRg (B 202144 H1H E 20214E 9 A30H)
IS

pi | ko | ENER ) o Gy | e WIRED | RO
Zozgéff | b 90 6| 202143 A310 | 2021466 A14H | FlisEIL4e
MIX =

2. JEVER AN 2 PR BRI BT BN D 5 B, B O FEA A A3 Y 2 U HhERS 2 FH R

DODRBEZERDHD
MM HIEIIH Y FH A,

3. BREBEAROEFHDE LWVEH)
WA, TAEFEFRICRE T 2 a5t (RERFHEYMER 29 20204 3 AH31H) %5 1 I i s

FHIHOHELSEH L TWES, S VTR, 154 REORI 1 DR E L R
HIE (ZFHTHOLE) | 2TBHTIZEN,

,16,



(BT A v MEWS)

[ 27 %> FMEHR]
I RS 2 DUt AR (B 2020464 A 1 H & 20204E 9 A30H)
1. &7 A2 T EOFR L@ R OFIE UTRROSFIZET 5 HH

(AL : HHH)
BT AT Egg%
Z DA e AR %é%l
N j ‘ R j ) 1 s ) 2 ﬁa”
@E&gj‘j @5}51% %ﬁj@% A A B T
%5 (3E) 3
e b
fva i ,\0)3
iiifgﬁ%§ E1 30,795 10, 645 1, 681 127 43, 180 159 43, 340 — 43, 340
IEJ
w7 A MO
WL FE b X% 423 161 283 58 926 — 926 A926 —
WRE
&t 31, 148 10, 807 1, 965 186 | 44,107 159 44, 266 A926 43, 340
Y7 A FRIZE 335 39 170 93 638 28 667 A532 135

(B) 1 TZ20f] ORSIFTHREE AL MCEENRVWEEE AL N THY . KEERERYE, RBARBEEE
EOHEM#FEEE2EALTEY 7,
2 B AL MRS OREFEALS2E TICE, 7 A MEEBIEEEIE M, FHERE 7 AL MY LT
WRWERIEEHASEH TN EENTEY 7, 2FFEHIT, FICREE7 A MIRE Lan—Es
HTH ET,
3 B AL MRS, MRS R E O ERR LR AT TRV £7,

,17,



0 M55 2 DUt B (B 202144 H1H £ 2021459 A30H)
1. 7 A2 b ZEOF EE R ORI TR L O & FEICBE 9 5 R QN U4 0 43 fif i

(A7 : HHH)
Qv s Ak Egg%
ZOfh pen RasKAE 7m”%1
N } ‘ B j 3F) 1 s () 2 e :
A | B TE | BMEE | e 7
(=% (3E) 3
b
— I TR &
15, 938 7,928 2,448 — 26, 315 145 26, 461 — 26, 461
naH
—EDHIMIZH
o BRSNS 78 2,009 — — 2, 087 — 2, 087 — 2, 087
7
R & DFHIH
) 16,016 9,938 2,448 — 28, 403 145 28, 549 — 28, 549
54T BUILER
D ONLE — — 6 127 134 — 134 — 134
hva *ﬁ ,\®£
iiZEE & - 16,016 9,938 2,455 127 28, 538 145 28, 683 — 28, 683
ra)
A NE O
Wk FE b X% 372 174 154 104 805 0 805 A805 —
R
# 16, 389 10, 112 2, 609 231 29, 343 145 29, 489 A805 28, 683
v 7 AL MRS
34 A157 233 92 203 37 240 11 252
FEE (A)

(FE) 1 [Zoft) ORZITREE A MIEERRNVEEE AL M THY . KEEREEE, RRAHEEE
KO HEmEFRELEALTBY £7°,
2 tﬁxybﬂﬁxi%%(A) OFEEFEILE T, t&f/hﬁ@%ﬁfAmmﬁﬁm Kk 7 A
(ZHLSY L TR WARERIZE343 A EAE TN TR Y £9, 2RISR, FiclEe 7 A MORE L
tm%ﬁ%ﬁ@ﬂﬁ&wéﬁﬁﬁ%f%@iﬁo
3 B AV MREUTHEEL (A) X, MRS ESHEEO S ERR L WEEITo B £7,

2. WEEZ AL FOEREICHT HHFH
EE 7 Ay MK DERE)
AMERERFHEER LV | 1k T2oft) RO TEMER] ICEER TV IREESR)
LR LIz 7e oW e 7 A > b & LRI 2 FIRICER L TR Y | ATHS 2 Y- 2
H#RICHOESE LT, BEROKSICTEVIERLTBY £9,

IZOWT, BN E
M OB S A2 R

iEE 7 A2 S OB UTHRKOREHFIEDOIER)

Wit 7 A —T 1%, 20204E10 A 1 B A CRAERSFLAEHI AT L7z 2 SISV, BiES 3 IR 2R L 0 |
ERITME® T AL M L TCWahos o2t BHO -2 ®iEE 7 A MBS T2 HECERE LT £
T TAUTE D M 2 EHLERS RSB O CRERORE HE L i L CEREM S A bR S A
FRIZEA200 T H AT L &b, BRFRTHEEZ AL OB 7 AL FMRRENIIIE TR L, 2% A oR
LT A MRS OFEEENA01E T HEIML TR Y 97,

¥, B 2 TEENER B O 7 2 v FRIZRICOWTIE, BEEBITHR OBEEFIEICE D 2 L AN
THHI DD, FERHEBITHIORE B> TEY £7°,

,18,



(X ESFRFRBIER)
% L OEHIIN B AU DI & 0 U Wi
@—O

MERFE (B7 A0 MERE)

IR D EBY THY F

(1RRY 720 1)
1RRY 72 0 MRS e OB E Lo, kot THY 4,
ATER 2 DU -4 B4 31 1) MW 2 DU = RS SA EH Y R
HH (H 20204 A 1H (B 20214 H 1R
202049 A30H) F 20214E 9 AH30H)
1 KR 72 0 DU BRI % 9 M 364k 9 H24£%
(B LX)
AN N7 7 3
BISHEEITIRE T D MW HHR] S 140 138
(BAH)
LR TEIIRE L AWasE (M) - -
BRI AR D B SRR IR R 9 2 U -1
140 138
ik (BHM)
RO B R E R (FRR) 15, 029 15, 029
(E) WEMCTRERSS 1R 72 0 DREIRERI RS I oW T, IBEEMEAE LW # L TR Y £¥ A,

(HERRIFEER)
HUFHITIH Y FH A,

2 [ZFofth]
AL ST e WSt

,19,




F28 [RESHORIESHFDFR]
HUFEHITIH Y EE A,

,20,



MSEEEEN O L B = — @i &

2021411 H11H
T UV I R—IT 4 T AR ESHE
Bkt R

EYHTEABRETERZEZA
FLR S T A

BiEARETE =g A — e

Spuy Ej-?ij:i ) . »
WEOERERR ot xm ok

A N DfE

WMEERIEAL, SFa IS EF 193560 2 55 1 HOBEIZKSE . REORI [ZBTFon b7 9F U E—L
T T ARKESHED20214E 4 A 1 H A 520224F 3 A31 H £ TOEFESFHAEL DS 2 P EhEESHM (2021457 A 1
H722 5202149 A30H £ T) KUE 2 I HEE R EHR (2021424 A 1 HA> 5202149 A30H £T) 124k 5 U HH ik
MHHER, Thbb, WHER S IR, DS RS G R . T s e R AR e, D v > v
2 s 7E—FHEELOEZICOVTIES L E 2 — 51T o7,

WMEERIBEANFER L2 L o —2B8W T, R BHRS, BBEICRBOT—RICAEZRY &R
SNSRI SR OMERIEEICHEIL L T, 7 P U R —/LTF ¢ 7 AR E A NS 241 0020214E 9 H30H
BAEOMBURIENL MR H & b o TR T3 25 2 T RE IR O E AR O v v o « 7 —0ORE#IEIC
FTRLTOWRNWEELSEIFENETOERERAICBVTRD bR T,

B A\ D OARBL

YEEAEEANT, BPEICEBW T RICAEZS LROLNL ML L B2 — OREICHER L TRPE L B2 — 2175
Too ML B 2 — OIS 1T 2 YHEAEAORMET,  [EINEFEHE RO L v 2 —I2B ) 2BAEADE
) ISR STV D, HEREANT, BAEICET DREZEMELICBIT 2 BUEILHE > T, SR UER 2 5N L
ThY, o, BEAL L TOZOMOME LOFLEZ R LTS, HEEIENT, MRORI DR L 72 HFELE A
FLIZEHELTWD,

VU= HERE I S Rl 2R S 2 A R A SR B2 ORAT

PEHOFMEE, WAEIZI W T RICATERY L3R b 2 M- HIER B RE R O ERIEHE I HERL U C DU =ik
BHREAFERLUEIEICRRT L2 LIH D, ZTHUTE, RIEXTERBIC X 5 BEREHBER ORI B R %
VERL LI IEIC SRR T2 7o OISR E B DS B &Il U 7= NI 2 i R OV 972 2 L & En D,

ORI B RE R A AERT 2128720 BEF L, i ORI RS & Wl B R 2 1EK T 5 2 & 2508
ITHDNE D IpafHii L, OEIZISWT—RIZATERY L3R b 2 MW B RE R O AERIEHEI IS Thlkise
EHIHT D FHEZHRT DLERH 2B RIITAHFHE ST 2 HERH D,

EASRBROREE, MB#E 7 0t X ORI &K OEMIC R 2 itk O OBIT2ERT D Z LI2h D,



DU M= B A RS R R DT L 2 — 2 BT A ADEE

B AND BT, BEAEANEM L2 L E 2 — TS0 T, TR L B o — 3 I IO TS 0 3748 s & DU 248
HAEMBHR T HfmaeEAT L2 L10hH D,

EANT, BPEICBWT—RICAEZY EBOONDMUE L E 2 —DFEEITE-> T, UL E 2 —0lmfRaE L
T, WEEMHMR S L TOHW 21TV, BRERER O REF L CUL T2 E T 2,

F L LTREE, MBEROSFHIET 2FHHICETEAF T HEF T 2EM, o FERE oMo L v —
Tl FHT 5, WEHL o —Fhid, RPEICBO T RICATERZY L3O LN DEEOIEMEICHEIL L TEMSh
DEEFEOMBHROERICHANTIRESNZFHRTH D,

W EDORHRICET 2 FHEIZOWT, BEERERZA U IES L9 RFR LRI U CTEE R RHEEENED
DIV LW LT AIciE, AT LCiHc S & | IEEEMEHERICB VLT, BAEICB W T RICAERY &
PR AL TR A B RE R OMEREHEICHERL L €, BIEICR R EIN TRV EFE LI FHEPBO LNe0ny
O EERRATT D, FTo. M EORNHRICE T 2 EEARARMEEESR D b DGR, TREH L B o —iEEIZB N T
DU HEAS I S R O TR FHEICER AR T 5 2 & U EE R AWM SENEIC BT 2 WU s R M 556 3= O TR FTEHD
HWUITRWEGEA L, WEEER MBS RE Rk U COREME R IR ENF mEaRATH 2 enkdbbonTnsd, BEA
OfERIE, TREH L B o —EER £ TICAT LU E SO TV A2, FEROFLLRIIC L 0., SZITike
ELTCIERCE R D ATREMEDN H 5,

U = B A B TS 3 3 D FR M OVERDHIEDS . TS ENC IR WO T —fRICAIE R L 385 B 5 TU M5 5 58 2 O /ERE
FEHEIZHEPL L TV W EE LS FEMEO N0 E 9k L hic, BT 2 3 HEHE & o 72 W 3RS
HROFR, BRKRONE, WP EHEAE T B R DS L R 2 BB R FREEEICER L TV ARNEF LS
BLHEHENRBD LNRNNE D DEFMT 5,

DU HREAE B R T DA KA T 572012, A OCEM F2H0MBIERICET 55 lE AFT 5, B
NEL TEEERMBER O] L B 2 —ICBT 2R, BEROEMCEAL CGEERSH 5, BEAL, BMTER
ANOFEICH L TEIEZA D,

B NIE, EESRESICR LT, BE LVEH L E o — 0 L 20 ERR, WEH L o — o EE R R E
HIZOWTHEEZIT I,

B NL, BEESZERIIK LT, MNEICOWTORMPEICE T 2 BEMBICHET IHELZBET L2 &, WONCE
BANOMSIVEICHEE 52 5 L GHNCE 2 OGN FH, ROPREERAZRE IR T 2720128 —T7 H— &3 LT
WABEIEFEDOHNEIZOWTHREEIT,

FIEBALR
SRR OS24 LY EAIE A SUIEBPITHR & OMITIE, ARSFHHEOREIC &V el ~ & FIFBERIT 2
Uy,

/N

) 1. EFIEWEEL B2 —EEORARNICRRE SN FHEE ML L2 THY . ZOFEARIT Y4 (0 F14#%
HEREH A BBLRRE L TR £9,
2. XBRLF — & VR L B o — ORI S TR T EE AL



€3019

(32 E]

[R44e 3]

[#2H5%]

[#&iA]

[&44]

(a4 ]

[REE ORI A]

(e S T AT DR ]
[AJk DFTED B55T]

(e i3 2 B3]

AR A A H2420 D 4 D 8 55 1 1H
i E M R R

2021411 H11H

7 I I R—NT 4 7 ARRRE
KUWAZAWA Holdings Corporation

REAFRALR R

i

£
FUFHIIH Y A,

LR AR PR 257 THIREL S
R & ORESR B | BT

CRECHR P L X H A SERT 2 % 1 75)
AEgRe BINE ANALIRRESBLS | By

(FLIRHT RO X 1 4:VE 5 T B 14%HD 1)



1 [P E O RN A O EMIC BT % FH]
SARR I AR SRR, S OB T3 2 00 (B 20214F 7 A 1R & 2021429 A30H) OII-4]
s O AE D R A S EHECRRESN TS 2 L ARV LE LT,

2 [Fricd]
RICH72Y | FFET RS FHIH Y £HA,



	表紙
	目次
	中表紙
	第一部【企業情報】
	第１【企業の概況】
	１【主要な経営指標等の推移】
	２【事業の内容】

	第２【事業の状況】
	１【事業等のリスク】
	２【経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析】
	３【経営上の重要な契約等】

	第３【提出会社の状況】
	１【株式等の状況】
	２【役員の状況】

	第４【経理の状況】
	１【四半期連結財務諸表】
	２【その他】


	第二部【提出会社の保証会社等の情報】
	四半期レビュー報告書
	確認書

